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Al Maryah Community Bank L.L.C. (the “Bank” or “Mbank")

1. Definitions

Unless the context otherwise requires, the following capitalised
terms shall have the meanings set out below:

AECB: Al Etihad Credit Bureau, the credit reporting agency
established in the United Arab Emirates.

ADHA: Abu Dhabi Housing Authority.

ADHA-Subsidised Portion: The portion of the Top-Up Loan
amount, up to AED 500,000, on which fifty percent (50%) of the
applicable interest is subsidised by ADHA on behalf of the
Customer, subject to the applicable program rules.

Additional Borrowing: Any portion of the Top-Up Loan in excess
of the ADHA-Subsidised Portion, not subsidised by ADHA and
subject to the Bank’s commercial interest rates.

Application Form: The Bank's prescribed loan application form,
duly completed and signed by the Customer.

Approved Purpose: The purchase, construction, completion, or
renovation of a residential property approved under the ADHA
program.

Bank: Al Maryah Community Bank L.L.C.

Business Day: A day (excluding Fridays and public holidays) on
which banks are generally open for business in the UAE.

Conditions Precedent: The documents, actions and formalities
required to be satisfied before disbursement of the Loan, as set
outin Clause 7.

Customer: The borrower under the Loan Agreement.

Default Interest Rate: The rate of interest specified in the
Facility Offer Letter, applicable to overdue amounts.

EIBOR: Emirates Interbank Offered Rate for the relevant tenor, as
published by the Central Bank of the UAE.

Event of Default: Any of the events specified in Clause 15.

Facility or Loan: The ADHA Top-Up Loan granted to the
Customer, comprising both the ADHA-Subsidised Portion and any
Additional Borrowing.

General Conditions: These ADHA Top-Up Loan Terms and
Conditions.

Insured Risks: The risks covered under the mandatory Property
Insurance and Life Insurance required by the Bank.

Liabilities: All present and future amounts, obligations and
liabilities (whether actual, contingent or otherwise) owed by the
Customer to the Bank under the Loan Documents.

Loan Agreement: The agreement between the Bank and the
Customer comprising these Terms and Conditions, the Facility
Offer Letter, and any related annexes, schedules or
acknowledgements.

Loan-to-Value (LTV): The ratio of the Loan amount to the
appraised market value of the Property.
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Maturity Date: The final date on which all outstanding Liabilities
under the Loan must be repaid in full.

Mortgage: The registered legal charge over the Property in favour
of the Bank as Security for the Loan.

ADHA Top-Up Loan Documents: Collectively, the FacilityOffer
Letter, Application Form, these Terms and Conditions, any Security
Documents, and any other document designated by the Bank as part
of the Loan.

Non-Subsidised Portion: Any portion of the Loan not eligible for
the ADHA interest subsidy.

Facility Offer Letter: The written offer issued by the Bank to the
Customer, setting out the commercial terms and conditions of the
Loan.

Payment Date: The date on which each monthly instalment or other
payment under the Loan is due.

Property: The residential real estate financed by the Loan, whether
under construction, off-plan, or ready.

Property Insurance: Insurance over the Property against Insured
Risks, in a form acceptable to the Bank.

Salary Transfer Letter: A letter issued by the Customer’s employer
confirming the transfer of salary to an account with the Bank, in a
form acceptable to the Bank.

Schedule of Charges: The Bank's published list of fees,
commissions, and charges, as amended from time to time.

Security: Any Mortgage, assignment, pledge, guarantee, or other
collateral provided as security for the Customer’s obligations.

Security Provider: Any party (other than the Customer) providing
Security in favour of the Bank under or in connection with the Loan.

Straight-Line Method (SLM): A repayment method whereby the
Loan principal is repaid in equal monthly instalments, and interest is
calculated on the reducing principal balance.

2. Customer’s Relationship with the Bank
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2.1 These Terms and Conditions, as amended from time to time (the
“ADHA Top-Up Loan Conditions”), govern the relationship between Al
Maryah Community Bank L.L.C. (the “Bank”) and the natural person
borrower (the “Customer”) in connection with any ADHA Top-Up Loan
provided by the Bank.

2.2 Unless the context requires otherwise, capitalised terms shall have
the meanings set out in the Definitions section of these ADHA Top-up
Loan Conditions. Any word or expression defined in the Bank's General
Terms and Conditions for Accounts (the “General Conditions”) shall have
the same meaning when used in these ADHA Top-up Loan Conditions,
unless the context requires otherwise.

2.3 References in the Bank's documentation (including Security
Documents, Requests, Offer Letters, notices, schedules, and brochures)
to the “ADHA Top-up Loan Conditions” shall be deemed references to
these ADHA Top-up Loan Conditions.

2.4 These ADHA Top-up Loan Conditions form an integral part of the
contractual relationship between the Bank and the Customer and,
unless expressly excluded in writing, apply to all ADHA Top-Up Loans.
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2.5 The legal relationship between the Bank and the Customer in
respect of an ADHA Top-Up Loan comprises:

e these ADHA Top-Up Loan Conditions;

¢ the General Conditions;

¢ the Key Fact Statement;

¢ the Pre Approval Letter;

« each Facility Offer Letter;

¢ any Security Document;

* the Schedule of Charges; and

¢ any other document expressly designated by the Bank.

2.6 Order of Precedence. In the event of any conflict or inconsistency
between documents: these ADHA Top-Up Conditions shall prevail over
the General Conditions;

in each case, only to the extent of such conflict or inconsistency.

2.7 By signing and accepting an Facility Offer Letter, or drawing down
the Loan (or any portion thereof), the Customer confirms that they have
read, understood, and agreed to be bound by these ADHA Top-Up
Conditions.

3. Application for an ADHA Top-Up Loan
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3.1 The Bank offers ADHA Top-Up Loans in partnership with the Abu
Dhabi Housing Authority (ADHA). Product features and eligibility details
may be published on the Bank’s website and/or provided in the relevant
Facility Offer Letter.

3.2 Availability of the Loan and the Customer’s eligibility are subject to
the Bank’s sole discretion, the applicable Program Rules issued by
ADHA, and any relevant laws or regulations in force in the United Arab
Emirates.

3.3 The Bank may, at its sole discretion, decline any Loan application
without incurring any liability to the Customer. Where permitted by law
or regulation, the Bank shall endeavour to provide the Customer with a
reason for such rejection.

3.4 Each Loan is personal to the Customer. The Customer must
promptly notify the Bank in writing if they are not the ultimate
beneficiary or the ultimate originator of any instruction, transaction, or
request relating to the Loan.

4. Representations and Warranties
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4.1 Upon signing and accepting an Facility Offer Letter, or drawing down
any part of the Loan, the Customer makes the following representations
and warranties to the Bank, each of which shall be deemed to be
repeated on each Business Day until all Liabilities under the ADHA Top-
Up Loan Documents are fully discharged:

(a) the Property is free from any charge, lien, encumbrance, or third-
party interest, except those created in favour of the Bank or otherwise
expressly disclosed to and approved by the Bank in writing;

(b) the Customer is the sole legal and beneficial owner of the Property,
with good, valid, and marketable title thereto;

(c) the Customer has not received notice of any adverse claim or legal
challenge relating to the Property;

(d) to the best of the Customer’s knowledge, there is no breach of any
law, covenant, or restriction that adversely affects the value, saleability,
or permitted use of the Property;
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(e) no person (other than the Bank) holds any right or interest in the
Property that would materially interfere with the Bank’s rights or the
Customer’s obligations under the Loan;

(f) the Ready Property is adequately serviced with utilities and access,
and there are no agreements or arrangements that conflict with the
intended residential use or occupancy of the Property by the Customer;
and

(g) the Property is not leased, licensed, or occupied by any third party,
nor is it subject to any tenancy or right of occupation, except where
expressly permitted under these ADHA Top-Up Loan Conditions.

4.2 Each representation and warranty set out in Clause 4.1is deemed to
be repeated by the Customer daily until the full repayment of the Loan
and the discharge of all related Liabilities.

4.3 The Customer shall promptly notify the Bank in writing if any of the
representations and warranties in this Clause becomes untrue,
inaccurate, or misleading at any time prior to the discharge of the Loan.

5. General ADHA Top-Up Loan Conditions
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5.1 The Customer must submit all forms, documents, and supporting
evidence as required by the Bank, in form and substance satisfactory to
the Bank and in line with applicable policies and regulatory
requirements.

5.2 The Customer must promptly inform the Bank of any change to
previously provided information, including changes to their legal name,
identity documentation, contact details, employment status, or
beneficial ownership. The Customer shall provide updated supporting
documents upon request.

5.3 The Customer must immediately notify the Bank in writing if: the
Customer becomes unemployed or otherwise loses their primary source
of income

5.4 Variable Interest Rate. Subject to applicable law and the terms of
the Facility Offer Letter, where the Loan is subject to a variable interest
rate (such as a rate linked to the 3-Month EIBOR plus a fixed margin),
the Bank reserves the right to vary the applicable interest rate from time
to time. The Bank adjust the Monthly Instalments as necessary to reflect
changes in the applicable rate subject to approvals from ADHA.

5.5 The aggregate Loan amount disbursed to the Customer shall not
exceed the Bank’'s approved Loan-to-Value (LTV) ratio or any maximum
limit imposed by the Bank, ADHA, or applicable law.

5.6 The Facility shall be used strictly for an Approved Purpose as
defined under these ADHA Top-Up Loan Conditions. The Customer shall
not use any part of the Facility for any personal, business, investment,
speculative, or other non-housing purpose. Any breach of this obligation
shall constitute an Event of Default, and the Customer shall indemnify
the Bank in full against any losses, liabilities, or regulatory
consequences arising from such unauthorised use.

6. Joint Borrowers
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6.1 Where two or more individuals jointly apply for and receive a Loan
(each, a “Joint Borrower”), the Loan shall be treated as a Joint ADHA
Top-Up Loan.
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6.2 Unless expressly agreed otherwise in writing by the Bank, any
operation or instruction relating to the Joint ADHA Top-Up Loan shall
require the signatures or authorisation of each Joint Borrower or their
respective Authorised Signatory.

6.3 Each Joint Borrower shall be jointly and severally liable for all
Liabilities under the Loan, and such liability shall not be affected by:

* the invalidity or unenforceability of any obligation or Security
provided by any Joint Borrower;

¢ the release or discharge of any Joint Borrower by the Bank; or

e any extension, variation, or waiver granted to another Joint
Borrower.

6.4 The death, loss of legal capacity, bankruptcy, or insolvency of any
Joint Borrower must be notified to the Bank in writing within ten (10)
Business Days, and such event shall constitute an Event of Default.

7. Conditions Precedent
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The Bank shall not be obligated to disburse any part of the Facility
unless and until all conditions precedent have been satisfied, in form
and substance acceptable to the Bank. These include, without
limitation:

¢ Aduly signed Loan Agreement and completed Application Form;

* Government-issued identification and proof of UAE National status;

« Avalid Salary Certificate and income verification;

* A satisfactory AECB Credit Report and internal credit assessment;

« Avalid proof of ownership for the Property (if applicable);

* Completion of Mortgage Registration in favour of the Bank (second-
ranking);

* Any additional document, certificate, or undertaking required by the
Bank.

The Bank reserves the right to request further documents,
confirmations, or information at any time, whether prior to or after
disbursement.

8.Structure of the ADHA op-Up Loan and Subsidy
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8.1 The Loan may comprise two components:

(a) an ADHA-Subsidised Portion of up to AED 500,000, in respect of
which fifty percent (50%) of the applicable interest is subsidised by the
Abu Dhabi Government; and

(b) any Non-Subsidised Portion, being any amount exceeding AED
500,000, which shall be subject to the Bank’s prevailing commercial
interest rate and shall not be subsidised.

8.2 The subsidy shall apply solely to the ADHA-Subsidised Portion and
only while the Customer remains fully compliant with:
¢ these ADHA Top-Up Loan Conditions,
« the terms of the applicable Facility Offer Letter, and
e all rules, guidelines, and conditions prescribed by ADHA under the
relevant Program.

8.3 Cessation of Subsidy: The subsidy provided by ADHA, applicable for
the month, will be paid only upon payment by the customer for the
month. The same shall cease if any of the below events occur:

« the Customer defaults on any payment obligation under the Loan;

¢ a covered insurance event or claim occurs in respect of the Property
or the Customer;

¢ the Customer breaches any term or condition of the ADHA program
or these ADHA Top-Up Loan Conditions; or
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e the Loan is prepaid or settled early, where such event triggers
subsidy cessation under ADHA's program rules.

8.4 Following cessation of the subsidy, the Customer shall remain fully
liable to the Bank for the payment of all interest and other charges due
on the ADHA-Subsidised Portion at the applicable commercial interest
rate.

9. Payments
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9.1 The Customer agrees to pay all applicable fees, costs, charges, and
expenses associated with the Loan, as specified in the Facility Offer
Letter.

9.2 The Bank is authorised to debit any account held by the Customer
with any amounts due under the Loan. All such debits are final, non-
refundable, and not creditable against other obligations unless
expressly stated otherwise.

9.3 The monthly instalment for the ADHA Top-Up Loan shall be
calculated using the Straight Line Method (SLM). Under the SLM, the
principal is repaid in equal monthly instalments over the Loan Term,
while interest is calculated on the reducing balance. As a result, total
monthly instalments decrease progressively over time.
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Months # Days Principa'nl Interest % Amortizaion 50% interest Instalment
Outstanding SLM
1 31 425,000 4.25% 1,417 767 2,184
2 30 423,583 4.25% 1,417 740 2,156
4 30 420,750 4.25% 1,417 735 2,152
5 31 419,333 4.25% 1.417 757 2,173

Repayment terms vary based on property type and financing stage, as outlined below:

Property Type

Repayment During Construction

Repayment Following Handover

Retail Under Construction Interest Only

Post Handover: Interest + Principal (or after
24 months, whichever is earlier)

Ready Property (from ADHA) N/A

Post Handover: Principal + Interest (starting
6 months after handover)

Developer Off-Plan Interest Only

Post Handover: Principal + Interest (starting
after handover)

2ol o0 90 LS« Jrgoidl d>pog Hlaell £9 > Slowdl bg s caliss

w3l a2y slawudl

LBl e LS slawdl il g

835l + Juol bl sy

(¥l )6 (yo e39)

()81 Lagal rasd 24 32 o) o 52316 L] RVEEYEY
83318 + Juol :adiwd| aey . _ .. )
(w3l a2 501 6 (y0 153) S et Ol gl da o jal> ) las
53316 + ol S JRET o ;
o 55l9 (Developer Off-Plan) dayal Lle g = joko

Al Maryah Community Bank LLC (A Specialized Bank licensed by the Central Bank of UAE)

(si4paJl 6a2iall dyyell Gijloyl Wpa (o oo pauadio eliy) .o.0.5 Llaadl dylall el

P.0. Box:111485 u.o | Tel: 600 57 1111 wilaul | Address: 454 Shakhbout bin Sultan Street - Abu Dhabi, UAE | 6x5dol aysell ol . b gif - glabu G badubs ¢l 454 :glgie|




AUl dgylodl Ly

Mbank

9.4 Interest shall accrue at the rate specified in the Facility Offer Letter,
calculated on the actual number of days elapsed and based on a 365-
day year, unless otherwise specified.

9.5 Interest is payable on each Payment Date* during the Loan Term.

*Note

a) If the loan disbursement is done by 7th April, your 7 instalment
would be collected on 30th April

b) If the loan disbursement is done between 8th April and 30th April,
your 1st instalment would be collected on 31st May

9.6 On the Maturity Date, the Customer shall pay the remaining
principal, all accrued interest, and any outstanding Liabilities.

9.7 If a Payment Date falls on a non-Business Day, payment is due on
the next Business Day within the same calendar month, or, if none
exists, the preceding Business Day.

9.8 The Bank may require the Customer to provide security cheques, a
deposit pledge, and/or additional collateral. The Customer authorises
the Bank to present any such security cheques for payment to recover
amounts due under the Loan.

9.9 As per applicable UAE law and the General Conditions, the Bank shall
not charge interest on accrued interest (i.e.. no compounding of
interest).

9.10 Rebalancing for Variable Rate: If a variable interest rate applies to
any portion of the Loan, the total of the actual instalments paid may
differ from the original amortisation schedule. In such cases, the Bank
reserves the right to adjust the monthly instalment amount or payment
frequency.

9.11 Early Settlement: Subject to applicable law, early settlement of the
Loan requires the Customer to settle the outstanding principal, accrued
interest, and all other related Liabilities.

10. Loan-to-Value (LTV)

33 ol e Jsguaidl oe ol (3 3)lgl yaadl §99 83518l Canini 9.4
ell3 (s 5535 @) Lo Logy 365/ laall aL3I

0oxill 830 J¥5 3l )b JS 8 825l ian’ 9.6

dasdo*

Janl 30 6 Jo3l bl Juuass @igund Janl 7 Jolo oyl Cpuo @i 13] (0
b Jo3l bunill Jpuani eigead «Jopl 309 Joml 8 o woxill Capuo @5 13] (o
.alo 31

S Juodl po Gaviall spo)ll Jeasll @83y (Siledl Glasiwdl )l b 9.6
5351 Olelyall (slg damiumall lgall

Oasd JU Jac poy Jol (8 slawwdl pigd «Jos i poy Slauall 5,6 Coslo 13] 9.7
Gl a9 )16 5305 g gaiadl Guds

Juosll 33lag «duLa] llows/dmysg )/ Hlaus lSud el Clbay 25 9.8
Al e Juasill lgolasiwlg lgesads Lle

s5lall Lo 53516 amind 3 dolall clidl boyig Sihledl el (599 9.9
(4S50 52518 3253 3) daSlyioll

83516 y2u) Lasls Goyall (o e3> sl O 13] 8 yuiall 8x5lal) &jlgall 65lc] 9.10
o3l sl Joaz e degianll dleall bluddl Jlas] calisg 3d6 «piio
8339 ol (sradl bl glio Jrass L8 (gl clidl hdisy (3l 03a o

Lolio ol Lo @bl

arazg il 835lally @lall gluall Juol slawnd guai  xSuall slawll 9.11
032l Ol 8)5S 30 ySao Slsuw pow) (sl 2o syl Wlolylll

(LTV) doasi)l | 65l daansi 10

10.1 The applicable Loan-to-Value (LTV) ratio shall be determined based
on the purpose of the property and the Customer’s ownership status, in
accordance with prevailing Central Bank of the UAE regulations and
ADHA program guidelines.

(a) First House / Owner-Occupied Property
e Each Customer is entitled to claim only one property under this
category.
o If the Property Value is AED 5 million or less, the maximum LTV is
85% of the Property Value.
o If the Property Value exceeds AED 5 million, the maximum LTV is
75% of the Property Value.

(b) Second or Subsequent House / Investment Property
e The maximum LTV is fixed at 65% of the Property Value, irrespective
of the Property Value.

11. Group Life & Property Insurance
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11.1 The Bank may, at its discretion, on behalf of the customer arrange:

e Property Insurance covering all standard insurable risks related to
the Property (the “Insured Risks"); and

« Life and/or Total Permanent Disability Insurance for the full Loan
Term,

« with the Bank named as beneficiary, loss payee, or assignee, as
applicable.

1o Lo s cJrasll e DLl <oyl sy cslisl) jo 1.1
Hlaslly daleioll duolall dueld] Hblrall groz gy 3l Hlasll (ol o
{("lasde rodall Hblall’)
038l 830 Jlg @Il LISI jonall 3o (ypolidl gl/g 8Ll uols
LAl Cans ) Jjliso of pangeill pdliuwl dg> of aptimaS clidl 53 go

Al Maryah Community Bank LLC (A Specialized Bank licensed by the Central Bank of UAE)

(si4paJl 6a2iall dyyell Gijloyl Wpa (o oo pauadio eliy) .o.0.5 Llaadl dylall el

P.0. Box: 111485 u.go | Tel: 600 57 1111 WilaJl | Address: 454 Shakhbout bin Sultan Street - Abu Dhabi, UAE | 6sododl dwjell Oljlodl b gii - gUalw oo gl 454 :glgiell




Aol iyl CLiy

Mbank

11.2 If the Customer is ineligible for Bank-arranged life or disability
insurance, the Customer must, at their own cost:

« obtain and maintain equivalent insurance coverage in their name for
the entire Loan Term;
¢ assign the policy to the Bank as beneficiary and provide the Bank
with copies of the policy and all renewal/payment confirmations
upon request.
11.3 The Customer shall bear all insurance premium costs related to
coverage required under these ADHA Top-Up Loan Conditions.

11.4 Failure to maintain any required insurance constitutes an Event of
Default

12. Valuations

12.1 The Customer shall bear the full cost (where applicable, refer to
terms of Facility Offer Letter) of the following valuation services, as and
when required by the Bank:

¢ any initial Property Valuation conducted as a Condition Precedent;

e any progress valuation (in the case of under-construction or off-
plan properties);

¢ any valuation relating to a compulsory purchase, repossession, or
enforcement action; and

¢ any valuation undertaken where an Event of Default has occurred or
is reasonably anticipated.

12.2 The Customer shall:
¢ grant full and timely access to the Property and cooperate with any
appointed valuer;
e promptly share with the Bank any valuation report independently
obtained by the Customer.

13. Undertakings (Property and Conduct)

13.1 The Customer shall not, without the Bank’s prior written consent:

(a) sell, assign, transfer, part with possession of, or otherwise dispose of
any interest in the Property; or

(b) create or permit any Encumbrance over the Property, except in
favour of the Bank or as otherwise approved in writing.

13.2 Unless otherwise approved by the Bank in writing, the Customer
shall not lease, sublease, or license the Property (including short-term
or holiday lets) where the Property is classified as owner-occupied
under ADHA Program rules or the Bank'’s classification.

13.3 No structural alterations materially affecting the value of the
Property shall be made without the Bank's prior written approval, except
for construction work permitted under a valid Sale and Purchase
Agreement (SPA) or building contract.

13.4 The Customer must not remove any fixtures or fittings from the
Property where such removal may diminish the value, unless replaced
with items of equal or greater value.

13.5 The Property must be used solely for its designated residential
purpose and in accordance with applicable laws and regulations.

13.6 The Customer shall maintain the Property and all fixtures/fittings
in good condition and promptly comply with all lawful notices or
directives from government or municipal authorities regarding repairs or
services.
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13.7 The Customer shall make timely payments of all applicable service
charges, utility bills, community fees, taxes, and other similar outgoings
related to the Property.

13.8 The Customer shall grant reasonable access to the Bank or its
agents for periodic inspection of the Property and shall promptly
address any material deficiencies or repairs requested by the Bank.

13.9 At the Bank’s request and at the Customer’s cost, the Customer
shall:

(a) register the Property in the Customer’s name; and

(b) register a second-ranking Mortgage in favour of the Bank with the
relevant land authority.

13.10 The original title deed (or e-title, where applicable) shall remain
with the Bank until all Liabilities have been repaid in full and the
Mortgage is formally released.

13.11 The Customer shall notify the Bank immediately upon becoming
aware of any event or circumstance that may have a Material Adverse
Effect on the Customer’s ability to meet obligations or on the value or
use of the Property.

14. Construction / Under-Construction and Off-Plan
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14.1 Funding Milestones
For Under-Construction or Off-Plan Properties, any drawdowns shall
follow the payment schedule specified in the Sale and Purchase
Agreement (SPA) or building contract and shall be subject to receipt of
milestone completion certificates issued by a qualified valuer
acceptable to the Bank.

14.2 Suspension of Disbursements
The Bank may suspend disbursements or withhold further payments to
the Seller or Contractor if:

(a) construction progress is delayed or milestones are not met;

(b) any breach or default occurs under the SPA/building contract or
these ADHA Top-Up Loan Conditions, OR

(c) an Event of Default arises.

14.3 Customer Obligations at Handover
The Customer shall, at their own cost:
¢ arrange for inspection of the completed Property.
« accept handover from the Seller or Developer; and
e complete ownership transfer and registration formalities without
delay.

14.4 Assignment of Receivables

Any refund, compensation, or receivable amount obtained by the
Customer from the Seller, Developer, or Contractor in connection with
the SPA or construction contract shall be paid to the Bank and applied
toward reduction of the Loan.

14.5 Ongoing Performance and Notifications
The Customer must:

» continue performing all obligations under the SPA/building contract.
* exercise any rights of enforcement where necessary; and
« promptly notify the Bank of any material claims, disputes, or delays.
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15. Events of Default

aladl O3> .15

15.1 Each of the following events shall constitute an Event of Default:

(a) Failure by the Customer to pay any amount due under the ADHA
Top-Up Loan Documents on its due date.

(b) Breach or threatened breach of any obligation, representation,
covenant or term under any ADHA Top-Up Loan Document, Sale and
Purchase Agreement (SPA), building contract, or property management
agreement, not remedied within the period specified by the Bank.

(c) Any Security becomes unenforceable, ceases to be legal, valid,
binding, or loses its stated ranking or priority.

(d) Any document or information supplied by the Customer or a Security
Provider is false, misleading, or materially incorrect; or any undertaking
or acknowledgment becomes invalid or is withdrawn.

(e) Bankruptcy, insolvency, liquidation, or any arrangement with
creditors by the Customer or a Security Provider.

(f) Where a Salary Transfer was required as a Condition Precedent: a
change in employment without providing a replacement Salary Transfer
acceptable to the Bank; or diversion of salary without the Bank's written
consent.

(g) Non-payment by the Customer of any financial obligation owed to
the Bank or any other creditor.

(h) Imposition of an attachment, garnishment, freezing or similar order
on any asset of the Customer.

(i) Initiation of legal proceedings (civil or criminal) against the Customer
or any Security Provider that, in the Bank’s opinion, may affect their
ability to meet obligations.

() Unemployment, death, loss of legal capacity, or loss of primary
income source of the Customer.

(k) Any circumstance or event that, in the Bank’s opinion, materially
impairs the Customer’s or Security Provider's financial position, ability,
or willingness to perform their obligations.

(1) It becomes unlawful for the Customer or the Bank to perform any
material obligation under the Loan or related agreements.

(m) The Loan-to-Value (LTV) ratio exceeds the maximum permitted
level and is not rectified in accordance with Clause 11.

(n) Failure to pay Property-related charges (levies, fees, taxes, etc.) for
a period exceeding sixty (60) days.

(o) Substantial damage, disrepair or destruction of the Property, in the
Bank’s opinion.

(p) Cancellation or termination of the SPA or building contract for any
reason.

(q) In the case of construction: failure of works to progress according to
approved milestones, regulations, or within reasonable timelines as
determined by the Bank.

15.2 Remedies

Upon occurrence of any Event of Default, the Bank may, at its sole
discretion and without prejudice to any other rights, take any of the
following actions:

(a) Declare all Liabilities immediately due and payable.

(b) Cancel or terminate any undrawn portion of the Facility.
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c) Enforce any Mortgage, Security, Guarantee, or other collateral or legal
rights.

(d) Complete and present for payment any cheques issued to the Bank
as part of the Security or Conditions Precedent.

(e) Exercise lien or set-off rights on any Customer assets held by the
Bank.

(f) Appoint a receiver, agent, or property manager to take possession,
lease, manage, repair, or otherwise deal with the Property, including
applying to court for appropriate orders or enforcement measures.

Cure Payment: As per terms agreed with ADHA, the Bank agrees that
the Customer shall not be in breach of their Eligible ADHA Top-up Loan
if they miss one (1) interest payment during the life of their Eligible
ADHA Top-up Loan provided that the Customer cures the missed
payment Event by paying the missed interest payment to the Bank in
full, within ten (10) Business Days’ of the Payment Date (the Cure
Payment), subject to ADHA approval.

15.3 Effect on ADHA Subsidy

On occurrence of an Event of Default, the ADHA Subsidy shall cease in
accordance with Clause 8.3. The Customer shall be responsible for the
full amount of interest applicable thereafter.

16. Governing Law and Jurisdiction

16.1 These ADHA Top-Up Conditions (including non-contractual
obligations) are governed by the laws of the UAE.

16.2 The courts of the Abu Dhabi have exclusive jurisdiction. The Bank
may, at its discretion, bring proceedings in any other competent
jurisdiction (including ADGM) if appropriate.

16.3 The Customer irrevocably waives any immunity (sovereign or
otherwise) to the extent permitted by law.
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